Audit Report For Financial Year 2020-21
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P V PHATAK & ASSOCIATES
Chartered Accountants

OX

INDEPENDENT AUDITOR’S REPORT

UDIN: 21137548AAAATI4207

To the bers of “Shri. S i Vivek d ShikshanSanstha, Kolhapur” [SSVSS] .

Qualified Opinion

We have audited the financial statements of SAMAJBHUSHAN GANPATRAO KALBHOR, ARTS COMMERCE
& SCIENCE COLLEGE, LONI-KALBHOR. [hereinafter referred to as “the College”],being a branch of SSVSS,
which comprise the Balance sheet as at March 31, 2021, and the Income and Expenditure account and
Receipt and Payments account for the year ended, and notes to the financial statements, including a
summary of significant accounting policies. .

in our opinion and to the best of our information and according to the explanations given to us, except for
thepwileeﬂa:tsofthemtterdwibedlntheBasisforQuaﬂﬁedOpﬁlhnsecﬂonofourreport,the e |
accompanying financial statements of the entity are prepared, in all material respects, in accordance with 5
the Bombay Public Trust Act, 1950 and rules made thereunder.

Basis for Qualified Opinion

.

We were unable to obtain sufficient appropriate audit evidence about the existence of unutilized grants;
the covenants attached to the grants already received; the nature of grants sanctioned; the amount of
the grant not received out of the total amount sanctioned; and grants claimed but not sanctioned as on
the date of balance sheet.

We were unable to obtain sufficient appropriate audit evidence about the existence, condition, location
and carrying amounts of property, plants and equipment because as explained to us; neither the College
has maintained a detailed register of property, plant and equipment; nor the physical verification of
property, plant and equipment is carried at reasonable intervals.

We were unable to obtain sufficient appropriate audit evidence about the existence, balance and
transactions during the year in respect of following bank accounts -

__ e P.LA Treasury Pt T 1,87,152.00/-
|
i We were unable to obtain sufficient appropriate audit evidence about the existence and valuation of the F
following liabilities as on March 31, 2021 -
e Scholarship %7,43,337.13/- "

{ i e University & Exam fee ¥ 31,03,995.76/-

‘ i e Other Accounts 77,83,133.95/-

| e UGCGrants ¥2,37,827/-
B N

\ 302, 3rd Floor, Atharva 4th Dimension, 4th Lane, Rajarampuri, Kolhapur 416008,
‘\ Tel: +91 231 2521441




We were unable to obtain sufficient appropriate audit evidence about the existence, recoverability and
valuation of the following assets as on March 31, 2021 -

e Individual A/c < 6,19,982.91/-

e Other Accounts ¥ 1,04,667.00/- ‘
e University A/c % 1,41,831.00/- i
e President Building A/c T 17,09,240.00/- : i
e PRE.GYM. COM. % 2,91,223.00/- 1
e P.F.Investments ¥ 15,04,533.28/-

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with the
Bombay Public Trust Act, 1950 and rules made there under and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. "

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the ~
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so. .

Those charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= lIdentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting *
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the entity
to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in \
internal control that we identify during our audit.

Date: 13/12/2021 For P V PHATAK & ASSOCI‘ATES
Place: Kolhapur Chartered Accountants

Firm Registration No.136411W

Vrushali Phatak
Partner

Membership No. 137548
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PV PHATAK & ASSOCIATES Office: 302, 3rd Floor, Atharva 4th Dimension
Chartered Accountants ath Lane, Rajarampuri, Kolhapur 416008
Tel/Fax: 0231 2521441

‘SAMAJ BHUSHAN GANPATRAO KALBHOR COLLEGE , LONIKALBHOR
Tal : Havell, Dist : Pune
INCOME AND EXPENDITURE ACCOUNT FOR THEYEAR ENDING ON 31.03.2021

I EXPENDITURE 1 3 3 INCOME T ( §

ITo Salary Exp. 2,06,40,685.00 By Govt Grant o 2,06,74,126.00
ITo Educational Exp 1,90,012.22 |By Fees From Student 15,14,871.00
To Gymkhana Exp 11,267.00 {By Other Recelpts ¢ 2,22,395.00
ITo Library Exp 3,372.00 |By Bank Interest 47,9400
7o Supervision Charges 2,55,000.00 |By Non Salary Grant 4,96,800.00
To Tuition Fees Tranf. To Non salary Grant 4,96,800.00

7o Depreciation 3,77,285.00

To Surplus * 9,80,044.78

(P TOTAL | £ 2,2,55,386.00 TOTAL T

In terms of our report of even date
UDIN: 21137548AARATIA207

Partner
Membership No. 137548

W
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PV PHATAK & ASSOCIATES Office: 302, 3rd Floor, Atharva 4th Dimension
. Chartered Accountants 4th Lane, Rajarampur, Kolhapur 416008
Tel/Fax: 0231 2521441

SAMAI BHUSHAN GANPATRAO KALBHOR COLLEGE, LONIKALBHOR
Tal : Haveli, Dist : Pune

BALANCE SHEET AS ON MARCH 31,2021

1,21,49,248.45

(Eixed Assets.
(Refer Schedule Attached)

14,50,078.20

scHoLARSHIP 743,337.13
B.C. Scholarship ( GOl )

B.C. Freeship
Handicap Scholarship
£x. Sold. Scholarship
Tribunal Scholaship

31,47,132.44
85,95,125.03
570.00

31,03,995.76

I

Medical Fee

P.T.C. Exam Fee

Eligiblity Fee

Enviormental Fee

Medical Exam fee

|Adult Education

 Apatkalin Nidhi

Ashwamedh Nihi
Revaluation

University Exam Remuneration
Development Fee SPPU
Diaster Relief Fund

College Exam (Term End)
University Development Fund
Development Fund COF
Univ.Exam.fee

P.F.A/c
Pro-rata
Corpus Fund
Gym Fee
NSS Camp

DEPOSITS 5,19,136.00
Library Deposit

university Ale.
University Seminar
University Exam Centre: Exp

7,83,133.95

Cash in Hand
p.L A Treasury - 8153
5.0.M.(Salary) A/C 20051602495
5.0.M.(Nn-Sal.JA/C 20051602778
5.0.M(NSS.) A/C60141720714
5.0.M(Schol) A/C 60009622765
Bank of Mah.(UGC)73

|Bank of Maharashtra 0225

Anamat
Krutadyanta Nidhi
Grant

computer Record Fee
Student Insurance

Poor Student Aid Fund
Student Welfare Fund
Student Health Scheme
Group Insurance Student
Tos

In tarms of our report of even date
UDIN: 2113754BAARATIA207

For PV Phatak & Associates

Firm registration number : 136411W
Chartered Accounta!

Vrushah Phatak
Partner
Membership No. 137548

‘ Principal
Samajblmshas Ganpaiyao Kalbbor Coflege
Leni Kalbhor, TA. Pavell, Dist. Pune




SHRI SWAMI VIVEKANAND SHIKSHAN SANSTHA'S

SAMAJ BHUSHAN GANPATRAO KALBHOR COLLEGE , LONIKALBHOR

SCHEDULE OF FIXED ASSETS AND DEPRECIATION FOR F.Y 2020-21

Tparsicilare WDV as on Additions during WDV before Depreciation Amountof |WDVason Mud'\
1.4.2020 the year depreciation depreciation 31,2021
Library 39,180.55 41,520.00 80,700.55 50%) 40,350, 4035055 |
Physical education equipments 23,701.74 - 23,701.74 50%| 11,851.1 11,850.74
« |Furniture 2,71,795.86 - 2,71,795.86 25%) 67,949.00 2,03,846.86
Computer 1,82,377.88 - 1,82,377.88 40%| 72,951.00 1,09,426.88
Other deadstock 6,47,703.11 28,610.00 6,76,313.11 20%) 1,35,263.00 5,41,050.11
A4 Computer Software 1,90,447.00 L 1,90,447.00 25%) 47,612.00 1,42,835.00
. |Electrical Equipments :8,726.00 . 8,726.00 15%) 1,309.00 7,417.00
3 13,63,932.14) 70,130.00] 14,25,336.14] 3,77,285. 10,56,777.14)
For any additions during the year, full depreciation has been charged.
Thermsofmﬁmhlsbeenwn‘u d by “Guidance Note by Schools® issued by ICAI

~—




SAMAJ BHUSHAN GANPATRAO KALBHOR (SR. COLLEGE),LONIKALBHOR
Tal: Havell, Dist: Pune

Notes forming part of financial statements as on and for the year ended March 31, 2021

on T

<

Basis of preparation —
The financial statements have been prepared to comply in all material resp with the A dard: lent in

India. The financial statements have been prepared under the historical cost convention. The accounting pollcles have been
consistently applied by the college and are consistent with those used in the previous year.

Use of estimates
The preparation of financial statements in conformity with generally | ing principles requires to

make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial
statements and the results of operations diring the reporting period. Although these estimates are based upon

r 1t’s best knowledge of current events and actions, actual results could differ from these estimates.
Fixed Assets
Fixed Assets are stated at opening WDV less depreciation. Cost includes all expendlture necessary to bring the asset to its
working condition for its i ded use. Building after its s
' Swami Vivekanand Shikshan Sanstha (SSVSS) as per policy of the SSVSS.
S~ Depreciation
Depreciation is provided using the WDV method at the following rates —
Assets Rate of Depreciation o
Library 50%
J Physical education equipments 50% %
~ Furniture 25% } ;
Computer 40%
Other deadstock 20%
Computer Software 25% \
Electrical Equipments 15%

Since building, after its completion is transferred to SSVSS, no depreciation is provided for on the same.

Government grants and subsidies

Grants and subsidies from the UGC are recognized on its actual receipts.

salary and grants other than UGC grants are recognized as income on its receipt.

All grants received are credited to Income and Expenditure account and expenses actually incurred towards utilization of
grants are debited to income and expenditure account.

Revenue recognition
.J iy Fees from students are recognized on receipt basis. Bank interest is recognized on receipt basis.
N
In terms of our report of even date For and on behalf of management of the college-
UDIN: 21137548AAAATI4207
For P V Phatak &
Firm registration number : 136411W

Chartered Accountants

B

Vrushali Phatak

Partner I’l.'IPmAcm ; Principal

Membership No. 137548\ -, / ‘Samajblinshan Ganpatmo Kalbbor College
\ & Leni Kalbbor, Ta. Maveli, Dist. Pune




